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SEARS, ROEBUCK AND CO. 


General Balance Sheet 
December 31, 1917 



ASSETS: 


Real Estate, Buildings, Fixtures and Machinery. . .$ 11,336,'731 .06 

Good Will, Patents, etc. 30,000,000.00 

Advances to and Investments in Factories Owned by this Company..... 20,107,714.11 
Advances to and Investments in Factories whose output is chiefly taken 

by this Company. 4,441,872.61 

Advances to and Investments in Branch Houses.. 11,313,358.69 t 

Merchandise and Supplies on Hand... 36,873,213.96 

Due from Railroads, Express Companies and Other Common Carriers for 

goods in transit, claims, etc. 196,976.33 

Due from Sundry Persons...... 1.053,866.77 

Due from Customers.. 8,879,560.3.3 

Insurance. Interest, etc., Paid in Advance, and Other Deferred Charges 484,798.79 

Liberty Bonds. 2.287.528.70 

Cash in Banks and on Hand... 3,501,187.58 


TOTAL ASSETS. 


$180,468,808.9.3 


LIABILITIES: 

Due for Merchandise and Other Open Accounts. 9,086,108.99 

Reserve for Federal Income and Excess Profits Tax.. 3,977.398.34 

Notes Payable. 19,79.3,000.00 

Preferred Stockholders' Dividend Payable January 1,1918... 139,797.00 

TOTAL LIABILITIES. 3 32,998,301 33 


EXCESS OF ASSETS. 


$ 97,470,504.62 

Represented hy 

Preferred Capital Stock: 

80,000 Shares at $100.00 each, 7% cumulative .......S 8.000,000.00 



Common Capital Stock: 

750,000 Shares at $100.00 each. 75,000,000.00 

Surplus December 31,1917.... 

83,000,000.00 

14,470,504.62 




§ 97,470.504.62 

Surplus Account 



Surplus December 31,1916. 

Less 25% Stock Dividend April 1, 1917.. 

Net Profit for year... 

14,119,937.68 

$ 21,458,773.44 
15,000,000.00 
$ 6,458,773.44 

Deduct: 

Preferred Stock Dividend, 7% .....S 559,188.00 

Common Stock Dividend... 5.519,008.50 

6.108.196.50 

8.011.731.18 

Total Surplus, December 31, 1917... 


$14,470,504.62 
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SEARS, ROEBUCK AND CO 



Statement of Net Profits 
Year Ending December 31, 1917 


Gross Sales. 

Less Returns, Allowances. Discounts, etc. 

Net Sales. 

Dividends on Investments.. 


$178,368,933.36 

13.460,(115.11 

$ 1 (55, SOT ,608.15 
298.853.80 

$166,106,460.9.5 


LESS: 

Purchases, including difference in Inventories, Wages, General and 

Selling Expense, Advertising and all Administrative Charges. $145,019.492.49 

Repairs on Plant and Equipment...$610,698.08 

Depreciation on Plant. 793,292.14 

Other Reserves. 681.168,18 2.084.158.40 1 47,103,650.89 

Total profit for year 1917. $19,002,910.06 


Deduct: 

Payment to Employes’ Savings and Profit Sharing Pension Fund.. 

Reserve for Federal Income and Excess Profits Tax ..... 

Net Profit for year ending' December 31. 1917. 


90.5.184.04 

3.977.398.34 4.88-2.882.38 

$14,119,927.68 


To the President, Board of Directors and 
Stockholders of Sears, Roebuck and Co.: 


We have made an audit of the books and accounts of Scars, Roebuck and Co. for 
the fiscal year ending December 31, 1917, and in accordance therewith we certify that 
in our opinion the foregoing statements of Income and the General Balance Sheet are 
true exhibits of the results of operations of the Company for the said period and of its 
condition as of December 31, 1917. 


THE AUDIT COMPANY OF NEW YORK, 


A. W. DUNNING, President, 

New York. 


E. C. GOODMAN, Western Manager, 
Chicago. 


January 26, 1918. 
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